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• Profit after tax (unaudited) for the year 2022 was €4.1m, increased by 206% compared to the prior year. 

• Cash at bank increased by circa €1m, even taking into account investment of A$1.6m into NSX, and early 
repayment of the convertible note of A$2.3m (€1.5m).

• Our 2022 focus has been in growing open banking revenues from new and existing clients. During 4Q22 open 
banking volume of €134.4m increased by 103% compared to 3Q22, and increased by 600% compared to the same 
quarter of prior year.

• We continue to see incremental unit economics expand as customers elect to route transactions over ISX 
proprietary rails. ISXF’s rails are working and driving growth and they are extremely scalable on current cost base.

• The Group continues to focus on growth through our UK EMI licence, with a focused sales leader for flykk to be 
appointed in 1Q23. ISX has determined it has a clear advantage over incumbents, and a new website detailing our 
unique offering in this market will be launched at www.paidbybank.com imminently.

4Q22 Summary

http://www.paidbybank.com/
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4Q22 Financial Update (Unaudited)
• For the full year 2022, the Group has reported a €4.1 million profit 

after tax, up 206% compared to the prior year due to solid revenue 
growth and much smaller impairment charge from investment in NSX 
compared to 2021 (Impairment charge 2022: €0.2m; 2021: €1.5m). 
Excluding impairments, the Group has reported a €4.3 million profit, 
up 53.3% versus the prior year.

• For the full year 2022, the Group has seen revenue growth up 20.7% 
versus the prior year, due to growth in new products, higher revenue 
from existing clients and new client revenues. Open banking revenue 
increased significantly in 4Q, 90% higher than 3Q open banking 
revenue. 

• Excluding the impairments in the NSX investment in the period, the 
Group's expenses grew 17.5% due to higher employee costs, increased 
depreciation and amortisation costs as we continue to invest in 
building out the Group’s technology stack. Operating costs, which 
include variable payment scheme costs were broadly flat as the 
Group continues to focus its growth on lower cost payments schemes, 
and away from card acquiring. 

• Cash and cash equivalents as at 31 December 2022 was €5.9m, 
increased by €1m compared to 31 December 2021, with €6.6m cash 
flows generated from operating activities, offset by €2.9m in 
payments for intangible assets as we continue to invest in building out 
the Group’s technology stack, a €1.1 million investment in NSX and 
€1.5m in repayments of borrowings. 
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2021-2022 TPV Inflow – The bigger picture
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2022 Open Banking Volume
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• ISXF continues to develop a transformational business that is improving payment infrastructure in the worlds
largest economic bloc, and shortly also the UK.

• We continue to build out the functionality within flykk, our Retail customer offering, including international 
transfers and personal QR codes for quick transfers.

• Mid term focus is on our USA and Canadian partner agreements which are under negotiation. These will allow us 
to replicate the unique aspects of our EEA services into North America. As EU and UK grow, we plan to establish 
our operations to consolidate our early mover advantage in Open Banking into North America.

• Our longer-term plan in North America is for our EU payment infrastructure (aka ”rails”) to be replicated on the 
upcoming US FedNow service, removing reliance on partners.

• Banking License applications under preparation in two key jurisdictions, with preliminary meetings and positive 
feedback received from a globally significant jurisdiction’s banking regulator. 

Looking Ahead



Thank you
ISX Financial EU Plc

investors@isxfinancial.com 


